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            Newsletter November 2007                                                                     The View from Level 13 

Welcome to the latest news from Pandanas Apartments Darwin                                                                           
 
Construction News: Gwelo Developments has now reached level 28 which is the last level of the building. The 
project is progressing well and is scheduled for completion by early 2008.  You can visit Gwelo’s web site to see 
more Construction & View photos. The site is www.gwelodevelopments.com.au 
 
 
 
 
 
 
 
 
Photo’s by David Silva – above Pandanas stands out on city skyline.  Below views from Pandanas 
 
   
 
  
 
 Level 18 Units S7 – S11                                          Level 18 Units S12 – S15                                Level 20  Units S16 –S2 
 Residential R4,R5,R6                                              Residential R6,R7,R13,                                   Residential R7,R8,R14,R15,SP1,SP2 
 R11,R12,R13 & SP4,SP5                                        R14, SP5,SP6 

 
 
 
 
Level 20  Serviced S16-S2                                                                                              Level 20 -Serviced S3-S6 
Residential R7,R8,R1,R2,R14,R15,SP1,SP2                                                                  Residential R1,R2,R3,R9,R10,R15,SP1,SP2,SP3                                                          
 

 
   
 
                                                             Level 20 Units S3 to S6 and Residential Units R2-R3, R9-R10, SP2-SP3 
 

Availability of Units 
Over 85% of the building has already sold, if you wish to purchase you need to act now as we only have a few 
residential and serviced apartments remaining.  We have a min 6% guarantee on serviced apartments for 3 years 
with upside to the Investor. 
 
Building Schedule 
Our schedule to finish by January 2008 is running on time.  Some of the lower floor are 90% complete, that is 
kitchen, bathroom, painting, floor covering etc completed, airconditoning and furniture to come. 
Settlement – Purchasers should be aiming for settlement say January early February.  As we get a little closer we 
will be able to be more precise 
 



                      
 
 
 
                    
 
 
                                       View from Level 22 
                     Booming Tourism Sector and Occupancy Rates 

The ABS figures for the June 2007 quarter have revealed  a continuing growth in occupancy rates with a 
recording of 90.8% for the quarter.  
 
The NT Governments Tourism campaign on the Territory to overseas countries and interstate is showing 
dividends with increases in visitors to the Top End and Darwin.  Also the competition within the airline industry 
competing for your business to fill seats into and out of Darwin with low fares is making Darwin a great 
destination for visitors, all this equals higher occupancy rates. 
 
Residential Rents  
Darwin rents are continuing to grow, with high demand for apartments, vacancy rates are below 1%.  In the June 
Quarter 07 report by Real Estate Institute of the Northern Territory rents for 1, 2 and 3 bedroom apartment (inner 
city) had increased between 38.9% to 48.7% for the year, a huge growth.  Residex reported in their September 
newsletter that Darwin rental yield continues to have a higher yield than most other capital cities in Australia. 
 
Prices are continuing to be solid with gains in capital growth.  Access economics described the Territory as “tailor-
made to sell into the stronger-for-longer boom in China and the wider developing world”, with this forecast we 
should continue to see further growth. 

 
 
Litchfield Apartments 
Since the release in July this year 17 of the 48 apartments havealready sold.  Contact me 
to find out about incentives being offered at the moment. 
Please browse the website for more information about this exciting new development.  
www.litchfieldapartments.com.au 
 
 
Cheers Mary   

                         Pandanas Sales Centre 
                         Gwelo Developments Pty Ltd     

1/26 Knuckey Street, Darwin NT 0800 
Email:   pandanas@gwelodevelopments.com.au 

 T                            Tel:  1300 766 090    Fax:  1300 766 089    Mob:  0418 898 373  

                      Knuckey Street Pty. Ltd.  CAN 0084 500 327 as the issuer of the Pandanas System Management Rights System 
A copy of the Product Disclosure Statement for the Pandanas System is available and can be inspected by request addressed to the Issue         
at GPO Box 2816, Darwin, NT 0801 

                 The Product Disclosure Statement (PDS) for Pandanas System details the terms of the offer and if you wish to invest, then you should 
consider the contents of the application form accompanying the PDS. 

                               You should consider the Product Disclosure Statement in deciding whether to acquire or continue to hold this product and also consider 
if this product is appropriate for you. 

 


