PANDANAS APARTMENTS DARWIN

Newsletter August 2007 The View from Level 13
Welcome to the latest news from Pandanas Apartments Darwi

Construction News:Gwelo Developments has now reached level 22 which is trteléviel of
residential units. All levels of Pandanas apartments sheufmbbred by September/October.
The project is progressing well and is scheduled for coropléty early 2008. You can visit
Gwelo’s web site to see more construction photos. The giteabdevelopments.com.au
See below photo’s taken from Pandanas by David Silva.

Level 18 Units S7 — S11
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Level 12 Units S3 to S6 Levels 12 Units S3 to S6
News
Gwelo Developments has received planning approval to includeeetwliday
apartments on level 19. All residential apartmentswal start on level 20, which becomes the
podium floor.

We now have 254 serviced holiday apartments, with only 54 ramitaining for sale. There are
60 residential apartments, of which only 10 remain on the maflkar 27 Penthouses have not
yet been released.

The developer and Stella Hospitality Group have announced theestapartments will be
called Saville Pandanas.

Saville Hotel Group is part of Stella Hospitality Group whishnages more than 150 resorts,
retreats, hotels and apartments across Australia and Nsdande

Saville Hotel Group is already marketing and taking bookingsduill® Pandanas for 2008.

Booming Tourism Sector and Occupan&ates
The ABS figures for the March 2007 quarter have revealedpei2nt boost in demand for
rooms in Northern Territory hotels and motels (with 15 or mooens) compared to the
same period last year. This is the largest growth icdlmtry and more than double the



national increase of five per cent. It has also beeroagii2 months for NT hotel and motel
operators, with the ABS figures showing a 6.7 percent inensademand for the year to
March 2007, above the national average of four per centarughest growth rate in the
country.

With Tiger Airlines announcing extra flights between DarvarMelbourne and Darwin to
Singapore from December 1, an extra 130,000 seats a yeaewNailable in and out of the
Territory. This is great news for our economy, business@uréin sectors.

Growth in Apartments

According to the Residex July 2007 newsletter, Darwingsatimner in the capital growth rate
stakes in Australia both in units and houses for the year endalveg2D07. Vacancy rates sit at a
very low 1 percent or less for some months. Rents are egpeatentinue to increase in all
capital cities; Darwin’s rental returns have risen 14 graréor the year.

The Northern Territory is enjoying population growth of 2.5 eet@nd the economy is
experiencing solid growth thanks to an increase in infrastrectevelopment, exports of oil,
gas, minerals and live cattle and an increase inHréigm SA to Darwin. A number of major
companies are also looking to invest and set up businessNottieern Territory.

Litchfield Apartments Release

Gwelo has just released its latest development,

Litchfield Apartments to the market.

Prices start at $330,950 for a 1 bedroom

apartment and $409,950 for a two bedroom apartment.

The apartments feature spacious internal and external living

areas and finishes are of a very high quality.

Please browse the website for more information about this exogwglevelopment.
litchfieldapartments.com.au

A few units have already been taken.

For anyone visiting Darwin who would like to pop in, please m@éave moved across the
street in the Luma Luma building on the ground floor, corner of WandKnuckey Street.
We have lots of signage up on the outside of the buildingps®houldn’t miss us!

Cheers Mary
Pandanas Sales Centre
Gwelo Developments Pty Ltd
1/26 Knuckey Street, Darwin NT 0800
Email: pandanas@gwelodevelopments.com.au
Tel: 1300 766 090 Fax: 1300 766 089 ol 0418 898 373

Knuckey Street Pty. Ltd. CAN084 500 327 as the issuer of the Pandanas Systemrisigement Rights System
A copy of the Product Disclosure Statement for th®andanas System is available and can be inspectegrequest addressed to the Issue
at GPO Box 2816, Darwin, NT 0801
The Product Disclosure StatemerPDS) for Pandanas System details the terms of théfer and if you wish to invest, then you should
consider the contents of the application form accopanying the PDS.

You should considéire Product Disclosure Statement in deciding whetheo acquire or continue to hold this product and dso consider
if this product is appropriate for you.



